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RELATING TO THE HOUSING LOAN AND MORTGAGE PROGRAM.

The HHFDC supports S.B. 2740, S.D. 1, which is part of the Administration’s legislative
package. S.B. 2740, S.D. 1 increases the Housing Loan and Mortgage program,
popularly known as the Hula Mae Multifamily program, revenue bond authority from
$500,000,000 to $750,000,000.

The Hula Mae Multifamily program promotes the development of new or the
preservation of existing affordable rental projects through the issuance of mortgage
revenue bonds for interim or permanent financing at below-market interest rates. The
bond authority is a cumulative ceiling on the total amount of revenue bonds that can be
issued by HHFDC for this program. HHFDC’s ability to issue these bonds in any given
year is subject to the Stat&s overall annual bond dap, and accordingly, the approval of
the Department of Budget and Finance.

Since its first bond issuance in 1985, the Hula Mae Multifamily program has provided
$292,432,699 in revenue bond proceeds for 12 affordable rental projects totaling 2445
affordable units. Passage of this bill will allow HHFDC to continue to assist in the
development and preservation of affordable rental housing. Accordingly, HHFDC
respectfully requests that this bill be passed unamended.

Thank you for the opportunity to testify.
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Chair Oshiro, Vice Chair Lee, and members of the House Committee on Finance.

DBEDT stronglysupports S.B. 2740, S.D. 1, an Administration bill. S.B. 2740,

S.D. 1 increases the revenue bond authority of the Housing Loan and Mortgage

program, known as the Hula Mae Multifamily program, from $500,000,000 to

$750,000,000.

The Hula Mae Multifamily program is a very successful financing tool for

affordable rental housing. Additional bond authority is needed to ensure the continued

use of this valuable affordable rental financing mechanism going forward.

Thank you for the opportunity to testify.
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The Office of Hawaiian Affairs (OHA) SUPPORTS SB2740 SD1, which would
increase the Hula Mae Multifamily Revenue Bond authorization amount from $500,000
to $750,000.

Hawaii is in dire need of affordable housing. The lack of such housing creates
instability for many families, including the families of OHA’s beneficiaries. In an
attempt to. promote systemic change in this area, OHA’s strategic plan identifies as a
strategic result the building of affordable housing. This bill represents a step in the right
direction toward the creation and approval of affordable housing projects and stability
in the housing of OHA’s~beneficiaries and others in need.

OHA urges the committee to PASS 5B2740 501. Mahalo for the opportunity to
testify on this important measure.
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April 2,2012

The Honorable Marcus R. Oshiro, Chair
House Committee on Finance
State Capitol, Room 308
Honolulu, Ha*vaii 96813

RE: S.B. 2740, S.D.1, Relating to the Housing Loan and Mortgage Program

hEARING: Monday, April 2, 2012, at 4:00 p-rn.
AGENDA #3

Aloha Chair Oshiro, Vice Chair Lee, and Members of the Committee:

I am Myoung Oh, Government Affairs Director, here to testi~’ on behalf of the Hawai’i
Association of REALTORS® (“HAR”), the voice of real estate in Hawai’i, and its 8,500
members. EAR supports S.B. 2740, SD.1, which increases the Hula Mae Multifamily
Revenue Bond authorization amount.

HAR has historically supported mechanisms to help increase the supply of low and
moderate income affordable housing such as the Hula Mae Multifamily and Rental
Housing Trust Fund Programs which can help effectuate the development of mixed-
income and mixed-use projects.

liAR also notes the importance of special purpose revenue bonds, low-interest loans,
block grants, low-income housing tax credits and deferred loan programs to provide
affordable housing opportunities.

Mahalo for the opportunity to testier.

REALTOR® is a registered collective membership mark which may be used only by real estate professionals
who are members of the NATIONAL ASSOCIATION OF REALTORS® and subscribe to its strict Code of Ethics.
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SB 2740, SDI — Relating to the Housing Loan and Mortgage Program
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4:00 P.M.
Conference Room 308

Aloha Chair Oshiro, Vice Chair Lee and Members of the Committee:

My name is C. Mike Kido, External Affairs of the Pacific Resource Partnership (PRP), a labor-
management consortium representing over 240 signatory contractors and the Hawaii Regional Council
of Carpenters, formerly the Hawaii Carpenters Union.

PEP supports SB 2740, SD 1 — Relating to the Housing Loan and Mortgage Program which increases the
Hula Mae multifamily program revenue bond authorization amount.

The Hula Mae multifamily program has been successflil in promoting new development and preserving
existing affordable housing. With Hawaii’s affordable housing crisis, we believe the State needs to
continue to assist residents in obtaining affordable housing.

According to the Hawaii Housing Finance and Development Corporation (FIHFDC), there are currently
17 affordable housing projects in progress valued at approximately $558.3 million and 11 projects in the
pipeline worth approximately $1.5 billion. The increase in revenue bonds at this time is critical in
allowing HHFDC to assist in the development and preservation of affordable rental housing in the years
ahead.

Thank you for the opportunity to share our views with you and we respectfully ask for your support on
SB 2740, SD1.

1100 Alakea Street • Alakea Corporate Tower, 4th Floor • Honolulu, HI 96813
Tel (808) 528-5557 • Fax (808) 528-0421 • www.prp-hawaii.com
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Crom: mailinglist@oapitol.hawaii.gov
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ro: FiNTestimony
Cc: info@schha.com
Subject: Testimony for SB2740 on 4/2/2012 4:00:00 PM

Testimony for FIN 4/2/2012 4:00:00 PM 5B2740

Conference room: 308
Testifier position: Support
Testifier will be present: No
Submitted by: Jared Aiwohi, President
Organization: Sovereign Mokupni Council 0 Maui
E-mail: info~schha.com
Submitted on: 4/2/2012

Comments:
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Testifier position: Support
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Organization: Sovereign Mokupni Council 0 Molokai
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Submitted on: 4/2/2012

Comments:
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Conference room: 308
Testifier position: Support
Testifier will be present: No
Submitted by: Lorraine Rapozo, President
Organization: Sovereign Mokupni Council 0 Kauai
E-mail: info(~schha.com
Submitted on: 4/2/2012

Comments:
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;ent: Monday, April 02, 2012 10:44 AM

To: FiNTestimony
Cc: info@schha.com
Subject: Testimony for SB2740 on 4/2/2012 4:00:00 PM

Testimony for FIN 4/2/2012 4:00:00 PM 5B2740

Conference room: 308
Testifier position: Support
Testifier will be present: No
Submitted by: Annie Au Hoon, President
Organization: Kewalo Hawaiian Homestead Comm. Assn, SCHHA
E-mail: infoe~schha.com
Submitted on: 4/2/2012

Comments:

S
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To: FiNTestimony
Cc: into@schha.com
Subject: Testimony for SB2740 on 4/2/2012 4:00:00 PM

Testimony for FIN 4/2/2012 4:00:00 PM 582740

Conference room: 308
Testifier position: Support
Testifier will be present: No
Submitted by: Herbert Hew Len, President
Organization: Waianae Kai Hawaiian Homestead Association
E-mail: info(~schha.com
Submitted on: 4/2/2012

Comments:

1
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Comments:
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